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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On August 21, 2020, The Carlyle Group Inc. (the “Company” or “Carlyle”) announced that Pamela L. Bentley has resigned as Chief Accounting Officer
of the Company, effective September 30, 2020. Ms. Bentley’s resignation is not a result of any disagreement with the Company’s independent auditors
or any member of management on any matter of accounting principles or practices, financial statement disclosure or internal controls.

Chas Andrews, age 40, the Company’s Corporate Controller, has been appointed as the Chief Accounting Officer of the Company to succeed
Ms. Bentley. Mr. Andrews has been with Carlyle since 2015 and previously served as the Company’s Director of Accounting Policy and SEC Reporting.
Prior to joining the Company, Mr. Andrews was a Senior Manager at Ernst & Young LLP. Mr. Andrews is a registered CPA and a graduate of Virginia
Tech.

As a senior Carlyle professional, Mr. Andrews makes investments in and alongside Carlyle investment funds as described in our Annual Report on Form
10-K for the year ended December 31, 2019. There is no family relationship between Mr. Andrews and any of the directors or executive officers of
Carlyle.
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