
Carlyle Names Jeff Nedelman as Global Head of Distribution

October 2, 2023

Washington, DC and New York, NY – October 2, 2023 – Global investment firm Carlyle (NASDAQ: CG) today announced that Jeff Nedelman will
join the firm as Global Head of Distribution, effective October 16, 2023.

Nedelman is a seasoned executive who has spent his nearly 30-year career focused on building businesses and strategic client relationships at
leading financial institutions, including Certares and Goldman Sachs. He joins Carlyle from Certares, where he is a Partner and Senior Managing
Director, responsible for all capital raising, operations, and portfolio oversight of the CK Opportunities Fund. He also serves on both the private equity
and credit investment committees.

Prior to Certares, Nedelman spent over 25 years at Goldman Sachs in both client-facing and operational roles. Most recently, he served as Co-Chief
Operating Officer of Global Equities, where he played a lead role expanding the firm’s financing and execution products and services. Previously, he
was Global Head of Prime Services, which included the Prime Brokerage, Clearing (GSEC), and Futures businesses. Prior to that, he was Head of
Americas Equity Sales.

Nedelman will lead the global investor relations team and will oversee global distribution across Carlyle’s three business segments, with a focus on
both the institutional and private wealth channels. He will also play a key role in strategic areas across the firm, including close collaboration with the
debt and equity capital markets teams.

Carlyle Chief Executive Officer, Harvey Schwartz, said, “I am excited to welcome Jeff to the firm. He has spent his entire career in client and sales
focused leadership roles and brings a successful track record of building and leading teams and businesses and longstanding relationships with
investors around the world. Providing maximum value to our Limited Partners and focusing on their needs is core to everything we do, and I am
confident in Jeff’s leadership as we focus on delivering for them in the most effective way.”

Jeff Nedelman, incoming Global Head of Distribution at Carlyle, said, “I am delighted to join Carlyle and the talented team of professionals around the
world. Carlyle has a world-class brand with longstanding relationships with some of the most sophisticated and important investors globally. I look
forward to bringing innovative products and solutions and the best of Carlyle to all channels.”

About Jeff Nedelman

Jeff Nedelman will become the Global Head of Distribution at Carlyle, effective October 16, 2023. He will be based in New York.

Jeff is currently a Partner and Senior Managing Director at Certares. He is a member of the Investment Committee and the Management Committee of
Certares Management LLC, as well as a member of the Investment Committee and the Management Committee of the CK Opportunities Fund. Prior
to joining Certares in 2020, Jeff spent over 25 years at Goldman Sachs, most recently as the Co-Chief Operating Officer of Global Equities, where he
played a lead role expanding the firm’s financing and execution products and services. He was a member of the Firmwide Client and Business
Standards Committee and the Securities Division Executive Committee. Previously, he was Global Head of Prime Services, which included the Prime
Brokerage, Clearing (GSEC), and Futures businesses. Prior to that, he was Head of Americas Equity Sales.

Jeff received a Bachelor of Arts in Political Economy from UC Berkeley and a Master of Business Administration from the Kellogg School of
Management at Northwestern University.

About Carlyle

Carlyle (NASDAQ: CG) is a global investment firm with deep industry expertise that deploys private capital across its business and conducts its
operations through three business segments: Global Private Equity, Global Credit and Global Investment Solutions. With $385 billion of assets under
management as of June 30, 2023, Carlyle’s purpose is to invest wisely and create value on behalf of its investors, portfolio companies and the
communities in which we live and invest. Carlyle employs more than 2,200 people in 29 offices across five continents. Further information is available
at www.carlyle.com. Follow Carlyle on Twitter @OneCarlyle.
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Forward-Looking Statements

This press release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934, as amended. These statements include, but are not limited to, statements related to our expectations, estimates,
beliefs, projections, future plans and strategies, anticipated events or trends and similar expressions and statements that are not historical facts. You
can identify these forward-looking statements by the use of words such as “outlook,” “believes,” “expects,” “potential,” “continues,” “may,” “will,”
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“should,” “seeks,” “approximately,” “predicts,” “intends,” “plans,” “estimates,” “anticipates” or the negative version of these words or other comparable
words. Such forward-looking statements are subject to various risks, uncertainties and assumptions. Accordingly, there are or will be important factors
that could cause actual outcomes or results to differ materially from those indicated in these statements and those described under the section entitled
“Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2022 filed with the U.S. Securities and Exchange Commission
(“SEC”) on February 9, 2023, as such factors may be updated from time to time in our periodic filings with the SEC, which are accessible on the SEC’s
website at www.sec.gov. These factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements
that are included in this release and in our filings with the SEC. We undertake no obligation to publicly update or review any forward-looking
statements, whether as a result of new information, future developments or otherwise, except as required by applicable law. This release does not
constitute an offer for any Carlyle fund.


